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The Company accepted, today, the subscription of its parent Megaworld Corporation

to 1.2 billion shares of common stock, at the price of Php1.05 per share. The subscription
price was fixed using the Company’s 30-trading day volume weighted average price (VWAP)
as reference. The entire subscription price of Php1.26 billion will be payable in cash on 26
June 2013. The Company intends to use the subscription proceeds for project development,
land acquisition and general corporate purposes.
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