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The management of Empire East Land Holdings, Inc. has decided not to pursue any further discussions
with the Okada group after careful consideration of several variables affecting such a venture. Initially, it
was believed that a joint venture in the residential development of the Okada group would be beneficial for
both companies. During the past few months, however, our attention has been called by various sectors,
including some of our public shareholders, with regard to ailegations relating to the ownership issues of the
property. Given the precarious situation this may present to such a joint venture, it was decided that it is
best to withdraw from any further discussions with the Okada group.
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