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 Title of Class           Number of Shares of Common  

    Stock Outstanding  
    
   Common               10,495,236,253    
 
10. Item 9 (b) 
 
Empire East Land Holdings, Inc. has submitted an offer to the Department of Finance to acquire 
the state-owned Food Terminal, Inc. (FTI) property in the Taguig Area.  Subject to the results of 
due diligence and in accordance with privatization guidelines to be issued by the Department of 
Finance, Empire East is willing to acquire the FTI property for a consideration of Fourteen Billion 
Pesos (Php14,000,000,000.00). 
  
The offer was made in line with recent news reports that the current administration will prioritize 
the privatization of the FTI property.  Given its trust and confidence in the administration of 
President Aquino, Empire East wishes to participate in the planned privatization together with 
potential partners who are keen on investing in this country on the strength of the new 
administration's commitment to transparency. 
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