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10. Item 9 (b)

Empire East Land Holdings, Inc. held its annual meeting of stockholders today at the Eastwood
Richmonde Hotel, 17 Orchard Road, Eastwood City, Bagumbayan, Quezon City, Metro Manila,
Philippines.

Andrew L. Tan, Katherine L. Tan, Anthony Charlemagne C. Yu, Enrique Santos L. Sy, Evelyn G.
Cacho, Gerardo C. Garcia and Alejo L Villanueva, Jr. were elected to the Board of Directors.
Messrs. Gerardo C. Garcia and Alejo L. Villanueva, Jr. will serve as independent directors of the
Company.

Stockholders owning or representing at least two-thirds of the total outstanding capital stock of
the Company approved an increase in its authorized capital stock from Php23,495,200,000.00,
divided into 21,495,200,000 common shares and 2,000,000,000 preferred shares, both with par
value of One Peso (Php1.00) per share, to Php33,495,200,000.00, divided into 31,495,200,000
common shares and 2,000,000,000 preferred shares, both with par value of One Peso (Php1.00)
per share. The subscribed portion of the increase in capital stock will be funded by proceeds
from a pre-emptive rights offer to be undertaken by the Company.



The stockholders also approved the engagement of Punongbayan & Araullo as external auditors

of the Company for the audit of the Company’'s financial statements for the year ending
December 31, 2012.
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